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% sold ator % sold in first

community # sold avg. $ persq ft above fist price 10 days median sale price

West Seattle 1,099 @) -24% $496 () -3% 70% 62% $780,000 @) -5%
South Seattle 730 @) -22% $455 () -6% 62% 51% $726,000 €)-9%
Madison Park & Capitol Hill 718 €)-22% $628 €)-6% 58% 50% $1,035,000 @) -8%
Queen Anne & Magnolia 504 @) -21% $619 O 7% 56% 51% $1,263,000 @) -10%
Ballard & Green Lake 1,694 @) -23% $545 @) -7% 66% 57% $885,000 €)-8%
North Seattle 862 () -29% $556 @) -5% 68% 65% $976,000 @) -2%

Richmond Beach & Shoreline 349 @) 17% $486 () -3% 64% 54% $830,000 €)-5%
Lake Forest Park & Kenmore 369 @) -10% $448 () -6% 72% 56% $840,000 @) -6%
ALL SEATTLE 6,325 ()-23% $536 () -6% 65% 57% $876,000 () -7%

Percent changes are year-over-year

HISTORICAL INTEREST RATES

HIGH (1981)
16.63% 52-YEAR AVERAGE CURRENT RATE
7.74% (2023)
6.80%

START YEAR
(1972) 7.38%
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Would you like the good news or the bad news? Bad:
Overall home prices slid in the city by 7%. Good: 57%
of all homes sold in the first 10 days and for 104%

of list price. While we may have backed off of our
head spinning pandemic list/sale percentages, we’re
still going strong. To us what this means is: if you’re
considering selling there is probably a buyer ready
and waiting to make you an offer. It just won’t be quite
as lucrative as it might have been in 2022. It could

be a lot worse given the high cost of money in 2023.
Homeowners certainly came out ahead and Seattleites
have our chronically low inventory and stable job
market to thank for this!

We finished the year with sales down 23%, a figure
made a lot less scary by the fact that listings were also
down city wide by 24%. North Seattle east of I-5 saw the
most stable prices, only losing 2% at a median price of
$976,000. Queen Anne/Magnolia lost 10%, closing out
the year at $1,263,000. It’s also interesting to note that
65% of homes sold for list price or better. This means
we have mostly well counseled homeowners with
reasonable expectations of what the market will bear.

If you’re in the market for a new home in 2024, Q1is a
great time! Inventory hasn’t been this low since 2012.
If the cost of money goes down—as many experts are
predicting—and more people decide to purchase, it
could get very competitive very quickly! Beat the rush!
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A savvy way to search

HOMES & STATS ONLINE

W
Windermere

REAL ESTATE

Looking for real-time information on today’s real estate market? If so, your search is over!

Visit MarianneParks.com to find all of the real estate resources you need in one convenient place.

= Market Reports. Closely track
market trends as they emerge in
your neighborhood. Reports are
available for 21 market areas in
the Seattle and Eastside region.

Meighborhood and Property Research

= Home Buying and Selling = Property and Neighborhoods
Advice. Search for homes,
find useful buying tips,

and discover how to best

Research. Find community profiles,
video tours, and crime info plus
research homes, neighborhoods,
position your home for sale.

schools, maps, and county records.

The Science of Selling

1 i ] Ol b TR ET Nl Dl (D0 a0 P0e il a0 DY 10
T 8 A IAES ek et ML LI EEaai, Ll Nl
ma T e, BN rHEpoiialicn B schidrvg Bhe bent cutooemie for you
Ha aeerviey of the Bees 19 BBng 2 hamy
: Belltown & Central Seattle
400 Magmmmn DWI'I-'IQ‘WI'I . ) A
: . S g I
" v
L d -
Purchase and Sale Agresment
- .8 D O s ’
oreca L T b b &
. P i el L :EI é‘}' * , ﬂ ,& t p
s pection

How have these latest
market trends affected
your home’s value?

Stay in the know—

contact me any time for a
complimentary home value
analysis.

marianne@windermere.com
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