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NEIGHBORHOOD SNAPSHOT

community # sold avg. S per sq fi avg. days to sell median sale price ])é";’ci)r;;lrvr '(/
Northend 14 §)133.3% | $686 €D -13.4% | 98 €)355.8% | $2,390,000 €)-06% € 42.4%
First Hill 3 §)500% $518 () -8.1% 70 €) 441.0% | $1,500,000 €)3.8% €) 64.9%
East Seattle 3 €9200.0% @ $637 €)12.3% | 82 €)2921% $1125,000 €956.3% | €)76.8%
Westside 3 €»700% | $500 €D-51% 48 () -275% $1,428,000 @) -14.2% € 41.2%
Mercerdale 3 €)-500% | $462 €»-185% | 32 €D-2.0% $1125,000 €D -16.4% €) 99.1%
Mercerwood 4 ()0.0% $495 €) 5.4% 28 ) 55.6% $1,387,500 €) 10.2% ) 391%
Mid-Island 16 €)77.8% $488 ()-106% | 42 €)32.9% $1,326,775 @) -121% €) 55.0%
Eastside 2 @)-667% $581 () 4.9% 92 ()-33.9% $1,612,500 @b -202% | €) 66.5%
MI Estates 2 €)100.0% | $596 @) -12.0% 1n €)313% $1,447,250 €) 12.4% €) 48.5%
The Lakes 0 - - - - - - - -
Southend 6 ()-500% | $492 @V-152% | 34 €)8.2% $1,603,750 €D -1.0% €) 52.5%
ALL ISLAND 56 ()-3.4% $563 ()-3.4% | 58 ()29.6% | $1,530,750 () -1.9% ) 56.7%
Percent ('//(///g'('.\‘ are year-over-year, (’.1'('()/)//'//‘;" ///("//'w’—.l ('///‘/)/’/{'(' trend
quarter # sold avg. 8 persq ft avg. days to sell median sale price average sale price
Q12019 56 = 0.0% $563 () -15.7% 58 €)01% $1,530,750 €} -10.9%| $1,797,813 () -25.2%
Q4 2018 56 @)-243% | $668 ()13.9% 58  €)141.7% $1,718,000 @) -17% | $2,402,373 €) 25.5%
Q32018 74 -221% | $586 @)-2.0% | 24 €)-164% | $1747500 ) 51% $1,913973 €)-6.8%
Q22018 95 () 63.8% $598 () 2.6% 29 @)-359% | $1,662,000 €)6.5% | $2,053,504 €)6.2%
Q12018 58 @)-266% | $582 ()87% 45 @)-281% | $1,560,000 €)4.0% | $1,933,607 €)6.9%
Percent changes are quarter-over-quarter
LISTINGS VS. SALES
NEW HIGI—5|:.(;25004)
LISTINGS CURRENT
LOW (2015) 445
377
PENDING
SALES
HIGH (2004) LOW (2008) \/5
380 CURRENT

184
286
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While this quarter's report may look dismal at a
glance, it's important to remember that Q1 is nearly
always the worst performing quarter of the any
year because it represents sales that went under
contract between late November and the end of
February—a predictably quieter time of year in our
seasonal market.

Following a 10% median sale price increase in
2018, the Mercer Island median fell 1.9% in Q1 2019
from Q12018 and 10.9% from Q4. Fewer luxury
sales—only one waterfront sold in Q1—and lower
demand contributed to the off quarter. The lower
velocity of luxury sales impacted the average
sale price even more so than the median price.
Realistically priced homes in solid condition and
with desirable lot amenities and settings will do
well in Q2 as they are met with demand from the
greatest segment of buyers.

The market has much to offer buyers and sellers
this year. We believe those looking to make a
move in the next few years should do so this year
when they can still secure incredibly affordable
mortgage financing. Today’s buyers should be
prepared to stay in their home at least five years.
Home sellers moving to lower cost regions may
also benefit from selling now.
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A savvy way to search %

HOMES & STATS ONLINE Windermere

Looking for real-time information on today’s real estate market? If so, your search is over!

We publish weekly residential and waterfront reports, along with monthly and quarterly overviews, to
LocalinSeattle.com, providing a summary analysis of what's happening each week in 18 different residential and
condo micro-markets throughout Seattle, Mercer Island and the Eastside.

In addition to statistical data, you'll find resources for researching homes and neighborhoods, community profiles,
maps, links and school data. And, you can search for every property listed for sale—by any real estate company on
WindermereMl.com.

LOCAL IN SEATTLE

W warm the brust and Loyalty of ouwr cliants By doing
real estale excopticonally well

How have these latest
market trends affected

your home’s value? ’ "

Stay in the know—
complimentary home value

analysis. WINDERMERE REAL ESTATE/MERCER ISLAND

marianne@windermere.com | 206.412.0038 | www.marianneparks.com
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